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End  f   22 End of  22 End of   2 End of2 2  nterest       nflation

 Amidst the forecast of a slowing global

econo my in 2 2 as well as declining
commodity prices in the global market  

 ndonesia s economy grew consistently
above 5 percent until  2 2 2  signaling

  ndonesia  s inflation rate drops from

5.5  at the beginning of the year to

 .52  y  o y by the end of the

second quarter   une 2 2  .

 y the end of the second quarter

  une 2 2   the benchma rk

 the rupiah e change rate remains relatively

flat at around      5     for       compared
to the f irst quarter when it was     5    2.

 upiah currency is strengthen on dollars.

 ith substantial domestic direct investment  

 ndonesia s economic resilience  
 prospects remain good .

 n the first quarter of 2 2   ndonesia

record ed growth of 5.   y   y slightly

higher than the previous quarter at 5.   

 
 interest

5. 5 .

rate remained constant at

high consumption and consistent e ports 

 ndonesia s economic growth should remain

strong .
y o y. Econo mic growth in the second

quarter of 2 2  reach 5.   .
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The  ndones ia income per capita has reached      m illion        .  in 2 22.

The  orld  ank classifies  ndonesia as upper  middle income country as its per capita income is         .   which is between               5 
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 roperty  real estate and
building construction sector

and its multiplier effect

du ring the 2    2 22
period generat ed cent ral

ta revenu e of around
     2. illon per year or

equivalent to  .2   of the

total central government
ta  revenue.

 or local government s t his
sector and it s mult ip lier

effects contribute to

creat ing local revenue
around     .  illion per

year or equ ivalent to

  .    of the total local
revenue of local

governments .

 roperty activities
contribute significantly to

    economic sectors

and  5 other economic

sectors .
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The Commercial  roperty  emand  nde  for the rental category in the second quarter of     on an annuali ed basis

      

         
   

grew by      

demand for the

 yoy  slowing down compar ed to the quarter of            y y .  Chart   The slowdown in

rental category was due to slowing demand in the hotel convent ion hall and rent al apa rtment

segments. The slowdown in hotel segment demand occurred in almost all cities  especially in  akarta and  anten .

 eanw hile the Commercial  roperty  emand  nde for the selling category in       grew by       y y 

slowing down compared to       yoy in        Chart   due to slowing demand for the indust rial land segment

in  emarang and  anten.



 

 

 

 

 

                                                                                

                            

   yoy       

    

   yoy   .yon 

    

   

        

    

    

    

    

    

    

    

    

    

    

        

    

    

   

   

  

    

   

    
    

       
    

   

    
    

     
     

          

    
    

  ll  l        

    

         

                       

          ualP             a R       s             S       Convention all s

in the second quarter of     grew by       y y The Commercial  roperty  upply  nde  for the rental category

S     

         
   

higher than       y y in the first quarter of      Chart    This was driven by an increase in supply in the

ma ority of segment s in the rental category espe cially in the

 akassar as well as additions to the hotel segment in  akarta  

 alembang .

retail rent al segment in  odebe k  anten and

 akassar   urabaya   alikpapan   enpasar  and

On the other hand  the  upply  nde  for the selling category slowed down from       y y  in the previous quarter

to       y y   Chart   . This condition was influenced by the slowing supply of industrial land in  emarang.
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quarter of     grew by      The Commercial  roperty  rice  nde  for the rental category in the second
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 yoy  compared to the growth in the previous quarter of 5 .  5   y y    igure 5 . This was due to

a decline in the price inde  of the Convention  all segment in  akarta as well as the hotel segment in  akarta  

 anten  and  akassar in line with limited hotel demand.

 ur thermo re the development of the Commercia l  roperty  rice  nde for t he selling cat ego ry in the second

quarter of     increased by       y y  compared to the first quarter of     which   EEE El oy      

 yoy    igure   . This is in line with the acceleration of warehouse comple  segment prices in  akarta.
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 rice  nde for the rent al catego ry in quar ter   2 2 On a quarterly basis  the Commercial  roperty increased by
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 .25   qtq  from the previous quarter which contracted by  2.     qtq    igure   . The increase in prices came from

an increase in the hotel rental price inde  in all survey coverage cities and rental apartment prices  especially in

 akarta   andung   urabaya  and  enpasar.

 urthermore  the Commercial  roperty  rice  nde  for the selling category in the second quarter of 2 2  increased

by  .2     qtq  from the previous quarter by  .     qtq    igure   . This was influenced by an increase in the rental

price inde  for the industrial land segment in  emarang and warehouse comple  in  akarta
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The results of  ank  ndonesia s

 roperty
    2 

       urvey of  esidential
  

 rices       ind icate that the  

development of residential property
 5 prices

annual

trend

     

in the primary market on an

basis e perienced an upward   

 o in the second qua rter of

      
  

This was reflected in the

the  esidential  roperty

increase in

 rice  nde  
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in the second quarter of
            

by       yo y  higher than

the previous quarter s growth of evelopment of the
 esidential  roperty

 rice  nde 

 Annual Change Change  uarterly
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The increase in      was due to an increase in the price of

small houses by       yoy   higher than the increase in the

first quarter of     to       yoy .which amounted     

   

   

increased by      The price of medium si ed houses   
   

 yoy   slightly lower than       y y  in the first quarter of

     
   

   
  

   

 arge house prices increased by       y y .  patially the

development of house price inde that increased in the

second quarter of     mainlyoccurred in  atam City 

 abodebek  anten and  enpasar.
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 esidential property sales in the

primary  market in the second quarter

of     on an annuali ed basis were

still not strong. This was ref lected in

residential

contracted

property sales which

by        yoy  deeper        

    
than the cont ract ion in the

quarter of       y oy  .

prev ious

 
 

of     

strength

 ales in the second quarter

were af f ected by  the lack of

in sales of small type and medium 

type houses which cont racted by
     

       y y and        y y 

respectiv ely .  eanwhile  sales of  large

houses

increased

were observed to have

by        y y  after
  cont ract ing by       y y in the

prev ious quarter.
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 y      the      of new office buildings will

be significant  at over        m  so that the
total supply of office space in the C   will reach

 .  million  by the end of the year. There will

be an add it ional        of office space

C                

m2 C   Outside the C   o C   Outs ide the C  
out side t he C  so that the total out side the

C   will reach   million  by the end of      
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      eanwhile  the average
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compared to     
     
 
 

occupancy rate tended to be stable at    
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c   

    

un
CV

  

 
   

   

 
  

 
CV             

            
 V  V

 
c 

 
 V

 
c 

 
 

          
 V  V

 
  

 
 

 
c 

 
c 

 V    CV    
 

 ource  Colliers ource Colliers
 uring        the average               

office space in C   was recorded at          

showing relative stability compared to         
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Out side t he C   the average            
remained stab le at           t is also

anticipated to remain relatively stable until the

end of      with a slight decrease of around

 

               the C  area are higher than
outside the C  . There was a slight increase in

prices in the C  area and outside the area

compared to the first quarter of      
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 ith the removal of activity restr ictions a 

upswing in retail confidence.  hile sectors sud
O             

          

   

                as    and fashion have already e hibitec

growth  a surge in       from entertainmen
and electronics retailers is e pected in the

forthcoming period .

 S     

As of now eight shopping mall pro ects are i 

progress poised to contribute circa        m

of new retail spaces in  akarta and the  reate

Area between 2 2 and 2 25  with more tha 

half of them scheduled for completion in 2 2 .

 R   

he optimistic outlook e tends to improved foo

traffic numbers  stronger retail space demand

and an increase in sales volumes . 5 averagt

rent increment per year throughout 2 2   2 25

        

 espite the large future supply the averag

vacancy rate is pro ected around     at leas

unt il 2 2 .  owever the commitment o

tenants  especially those from developers with  

commendab le track record is e pec ted te
m

 S            
 nfluenced by the operation of upcoming middl 

to upper  class shopping malls a modest annua
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 The total cumulative supply of  reater  akarta

 2 2 2  condominiums stood at   5     units

increased by  .2       and  .   YoY.

Totalproposed condominium supply remained

unchanged at E  E TAT O 

 ower  iddle
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  .  
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  .  

     

RATE

5     

 5    

     5

5 5  

       

 5.5 

55.  

5 .  

  .  

      

   2     units.  ost developers focused on

marketing of the current supply.  roposed

supply is led by the lower middle segment at

5 .    followed by middle upper middle and

upper segments at  5.      and 5.5  

respectively .

     

     

     

    

 iddle

 pper  iddle

 pper

                The overall transactions during second quarter

of 2 2 were                             

         at   .2 of the total transactions.  n

the upcoming quarters  the lower middle class

is still anticipated to dominate the market .

   

A ERA E PRICE   S M

  O       5.  
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5

    s  2      .  PRICIN   elatively  table  rice  reater  akarta

condominium throughout the reviewed quarter 

standing at         per sqm   .   o and
   YoY .

Condominium price in the C    akarta climbed by

5.   over the previous year s level to       2  
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while condominiums in prime locations

 e perienced lower year  on year increase of  .  
to          per sqm
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 rice  psm  rowth rate
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SALES  ACANCY

 EMAN  R     T         

O        R   

The  reater  akarta Condominium market

remained stable with the sales rate of the

e isting condominiums recorded at   .   

showing an increase of only  .  f rom the

prev ious quarter and  .  YoY.

 eanwhile                  the proposed
condominium pro ects increased by   . 5 

f rom the prev ious quarter to   .   leav ing

    2  units of  f uture stock to be absorbed.      
 

     
 
 The ov erall net take up rate of both e isting

and                     e  perienced

an increment of 2  compared to that in

the same quarter last year.

      

         

       T               in this quarter reached

the highest occupancy rate since the

pandemic at 5 .   2.        .  

YoY .  ost improvement in occupancy

rates occurred in the  akarta C  area and
E isting  upply

   re  ales  ate

 ource   arket  eat  reater  akarta

 roposed  upply
 Vacancy  ate

the secondary area ad acent to the

univ ersity.
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    E . .        the  l timate

A         

 g
 emand

 ales growth in  2 2 2 

e pected to stay that

subsequent quarter.

has been minimal and is  .  

way until at least the

  .              

 
 upply

 n  2 2 2  three pro ects were complete  

contributing

market.  t is

an additional

foreseen that

    2 units to

there will be a

the

2      2 units 5  55 units    2 units

increase in the number of units by the end of 2 2 .

Annual Av g  rowth
2 2  2 25 
End 2 25

    
End  2

YOY 

End 2 2 

       

d.
I R        

 early all pro ects held to their asking prices  with

e pectat ions set for pr ices to undergo a gradual 

measured progression unt il the end of 2 2 .P        5. 5mio      mio

 ource Colliers.  ote      .       O.

A            C                 

S               
S      n  2 2 2  the total supply of st rat a t it le apartment s in

 akarta to 225    units. Throughout the second quarter  developers

remained caut ious result ing in the absence of new pro ect

introductions .

      

 E isting  upply

25     

Annual  upply

      

2      

    

  

      
 5     

2
            

Total annual supply apartment in  akarta in 2 2  is    2  units .
5     

 
Th is increase in supply indicat es pot ent ial grow t h in the  akarta

serviced apartment market  increased market players and increased

compet it ion.

  c    

 

      
 n    cu

   
  

   u

 o o     u

 
t 

  o o  cu cu o   n         V   

 
5   

s            
5    

  

t   
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 n line wit h the prevailing market demand  the  akart a apartment

market saw restrained yet discernible price growth in  2 2 2 .

 ource Colliers

R          

C   
O             

    
  outh  akarta  ind. on prime area O                         

The serviced apartment market e perienced a decline in the second

quarter of 2 2 . Contributing factors were the E patriate Transition

 hase  hort  term  eman d  est rict ions during  amadhan and

Company  olicies regarding Cont ract  ork  ermit s. O            

remained at 5   minor change from the previous quarter 5 .5 .

R                   stable with increases e pected in the future .

Conducive business act ivit y and the launch of high end serviced

apartment pro ect s may support rental price increases. E cessive

supply may depress rental rates in the medium term .  rice increases

are pro ected to be around   to   in the ne t three years .
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    t  n 2 2  it is e pected to e perience a slow increase in demand as it

has entered the endemic period .
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Annual Avg.

               
      

  
 ull Year 2 2 

 
   rooms

Over past three years  the ythe end of 2 2                    in room
number

akarta

declining.

of hotels   inventory is anticipated.  rooms    r  ms
 upply has been

                 
2 2  2 25 

        

    
      

   
        

here is

supply of

akarta.

current ly no

new hotels in

 .  

  
5 .  

 .  

 
     

    A    in        activity and arrangements   

the upcoming presidential election   e pected

                                   

 

 

hile a handful of hotels

ere forced to close 

manyothers embarkedon

e tensive renovations and

revitali ation efforts .

    

 
 5   . 

     

 
       

 .  

A                                       
observed in 2 22 is anticipated.

 oom rate

 ource Colliers. ote               .

S     

Over the past three years the number of

hotels in  akarta has been declining.

There is currently no supply of new hotels

                erformance

M                               AOR 

                            

in  akarta. The adversities of the    

pandemic compelled hoteliers to adopt

survival

strategies

Annual room supply

              star
     

    P          

The hospitality industry e perienced a                

   

   

notew orthy improvement in  2 2 2 

follow ing the end of the ldul  itri holiday.

to pre 

notable

        T  

 usiness activity has returned

w ith
   M                          ARR 

pandemic levels 
 

    

 

    

                           
contributions from the   CE   eetings    
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  ncentives Conferences and E hibitions 

sector. An increase in the number of

events and the removal of restrictions on

participants in the   CE sector led to a

surge in revenue. As travel restrictions

eased out of town and international travel

became popular reducing demand for

hotel stays during the Eid holiday.
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                          ince the pandemic hotel supply in  akarta has

decreased. Current ly there is no increase in new
hotel supply in  akarta.

    

 The total supply of hotel rooms unt il the first

quarter of 2 2 is      5 rooms wit h an

est imated    new hotel rooms to be built by the
end of 2 2 with a dominance of 5 star hotels .

   

   

    

  akarta s hotel occupancy rate in  ebruary was the
highest occupancy rate in the last  years . Offline

events held in  akarta such as music concerts  

association meetings sports competitions art

e hibitions are believed to attract tourists from

across the country and abroad .  uring the fasting

month hotel act ivit ies depend on buka bersama as

a priority business act iv ity to maintain the stability

of the hotel business .

  
    

  

 

   
 

a  
 umnber  Coll i ers  ndones i a . 2 2 

A                                      A      

      

         

                  

 s   .     otel rates in the first quarter of 2 2  increased by

  .   to      . . The predicted

the full year of 2 2  is      .5  

  .  .  owever  the rates are still

rental rate for

an increase of
lower than the

        

U       

first quarter of 2   before the pandemic at
     . . After Eid it is e pected that hotels will

bounce back especially to welcome the polit ical year

in 2 2 .

        

US     
s

5  5   5    2

 umber  Coll i ers  ndonesia. 2 2 



 

 

 

 

R    O         R   

 tar Classification  otel  O   evelopment  2    2 2     monthly 

      

         

 O star classificat ion hotels
reached 5 .  percent

The  andemic and  ecovery  eriod  efore the  andemic

  .  

  .  

       EE
  .            

 
         

    
      

2 .  

 O hotel
classif icat ion

highest star
recorded in

 .  

 ali
percent 

 rovince    .                      

 ighest  O    ased on hotel classif ication  uly  2 2    

                                                     

               

                    

           
 ali  altim  apua       Y  orontlo

   owest  rovinces   ighest  rovinces

 ndonesia
      Classification  otels    onstarClassification  otels

I         

 
.

 n the near term  a surge in sales

act ivity may not be immediately

apparent yet the discernible

undertakings of several firms 

part icularly those from e ternal

markets in act ively e ploring and

e panding their commercial

endeavors augur well for the long 

term potent ial of the property

industry sector.

Although industrial land sales in the

current quarter were lower than in the

previous quarter the combinat ion of

well managed inflat ion and

comparat ively stable interest rates vis 

  v is other country  has been suf f icient

to entice both domestic and f oreign

enterprises to embark on business

dev elopment v entures in  ndonesia.

 ndonesia stands poised to emerge as

a hav en f or cutting edge high tech

sectors  with the Electric Vehicle  EV 

industry  taking centre stage .
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Along with the development of toll roads and port

infrastructure  there will be a lot of land stock

available especially in the eastern region.
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hi   
EV related high  tech industries 

encompassing both Electric Vehicle  EV 

car and battery manufacturers  are laying

the groundwork to construct thriving
ecosystems dedicated to probing and

capitali ing on the vast developmental

potential of  ndonesia.
                       

 everal enterprises involved in Electric

Vehicle  EV  manufacturing  as well as
ancillary indust ries cater ing to EV needs 

most notably EV bat tery product ion have

begun the process of establishing factories

in  ndonesia.




